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Notes to the financial statemenB Gonnnued)
c) Deferred tax asset and liabilities (continued)

Movement in temporary differences during the period - 2014

Opening Recognised in Recognised Closing
balance profi t  and loss in equity balance

Property and
equ ipment
Employee benef i t
Prov is ion

14  AR6 l  14  396
\ T r  v v v /

\23,6781
(232,140\

256,417

-  9 ,710

(23,678)
(1,069,370)

1 ,069 ,370

Tax loss carry forward (836,630)

Deferred tax asset not
recogn ised 836,630 '

(4,686) ' 1 4 , 3 9 6

Cash and cash equivalent

ln thousands of Leones

Cash a t  bank
Cash in  hand

1 , 1 0 0 , 1 8 5

The cash and bank  ba lances  compr ise  the  fo l low ing  ba lances

months  matur i t y  f rom the  da te  o f  acqu is i t ion '

- - = = = = = = =  = = = = = =  = =  = = = = = = = = =

As a t  3 '1  December  2015,  the  company had an  unrecogn ised de fer red  tax

asset  o f  Le  1 ,047 mi l l ion  ar rs ing  f  rom the  tax  loss  as  a t  31  December  2015 o f

Le  3 .4  b i l l i on  The de fer red  tax  asset  has  no t  been recogn ised as  i t  i s

uncer ta in  when the  company wou lo  genera te  su f f i c ien t  p ro f r ts  to  enab le  i t

ut i l ize the tax loss. The deferred tax asset would however be recognised

when the  company rs  in  a  p ro f i t  maktng  pos l t lon '

9 ,110

2014

962,181
4,272

967,059

wi th less than three

1 0 .

2015

1,097,482
2,703
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